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    Strategic Equity Capital plc (SEC)

Strategic Equity Capital plc is a specialist alternative equity trust.

Actively managed, it maintains a highly-concentrated portfolio of 15-25 high-quality, dynamic, UK smaller companies, each operating in a niche market offering structural growth opportunities.

SEC aims to achieve investment growth over a medium-term period, principally through capital growth. The team looks to find companies with the potential to double shareholder value every five years.

SEC listed on the London Stock Exchange on 19 July 2005, having raised funds from a range of investors including institutions, pension funds and private banks. The Board consists of five Non-Executive Directors, all independent of the Investment Manager.
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Why invest in smaller companies?





Studies have shown that smaller companies typically outperform larger companies over the long term.





Analysis by Numis demonstrates this ‘small-cap effect’: the smaller the company, the better the performance has been over the long term.





The Strategic Equity investment team at Gresham House has unrivalled experience and expertise in the area, across a range of open-ended funds.
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                                            Commentary - December 2023
                                        








Why Strategic Equity Capital?




Expertise and track record: fund manager Ken Wotton and his team are specialists in identifying great investment opportunities in smaller UK equities, and have a proven, long-term performance track record.

Distinctive: our UK equity team’s investment process employs a ‘private-equity approach to public markets’, a rigorous and repeatable methodology based on private equity investing techniques to deliver value and returns on investment.

A powerful network: our network of advisers and connections provides challenge, validation and insight to the investment team which in turn drives better decision-making, stock-selection and ultimately, value to shareholders. The network and advisers can also be connected to portfolio companies to support their growth.

Active and engaged: we invest in a highly-concentrated portfolio of between 15–25 companies. The investment team is actively engaged with investee companies working closely to build superior shareholder value.









Focus within an investment trust structure: the structure of the investment vehicle allows the investment team to be truly long term and to run a more concentrated portfolio of stocks with a high degree of conviction.




Investment approach

The SEC team applies Gresham House’s highly disciplined private equityapproach to public markets, with constructive corporate engagement and thorough due diligence.

The investment team’s experience in this area has shown the potential for strong returns.

The team can invest in a number of ways to help companies achieve their goals, including:

	Providing primary capital
	Supporting changes in strategic focus or operational performance
	Pre-IPO funding
	Providing a catalyst for M&A





        





Q4 2023 fund update

Ken Wotton provides an update on Strategic Equity Capital plc (SEC) for the quarter ending 31 December 2023.




Gresham House aims to have a considerably higher level of engagement with investee company stakeholders, in order to exploit market inefficiencies and support a clear plan to create value over the long term.





        
Our portfolio

SEC has a concentrated portfolio of 15-25 high-conviction holdings with prospects for attractive absolute returns over our investment holding period.

Portfolio value is likely to be concentrated in the top 10-15 holdings, with other positions representing potential “springboard” investments where we are still undertaking due diligence or awaiting a catalyst to increase our stake to an influential, strategic level.

At acquisition, no holding can represent more than 10% of the portfolio but a successful investment could grow over time to reach c.15% of net assets before ongoing trimming or a sale of the holding would occur.




Bottom-up stock picking determines SEC’s sector weightings, which are not explicitly managed relative to a target benchmark weighting.

The absence of certain sectors – such as Oil & Gas, Mining, Banks and Insurers – as well as limited exposure to overtly cyclical parts of the market, typically result in a portfolio heavily weighted towards Software, Healthcare and Business Services.




Portfolio insight

In our portfolio insights series the Investment Team sit down with Chief Executives from some of the portfolio companies we invest in, where they discuss the impact of our investment in the company.




Ricardo plc

Ricardo plc is a global strategic, environmental and engineering consultancy at the intersection of transport, energy and global climate agendas, solving the most complex issues to help achieve a safe and sustainable world.

Ricardo plc is a current SEC portfolio holding as at May 2023. 





Inspired plc

Inspired plc is a leading technology-enabled provider of energy and sustainability solutions that allow UK and Irish businesses to transition to net-zero carbon and manage their response to climate change.

Inspired plc is a current SEC portfolio holding as at March 2023. 






Medica

Medica is the market leader in teleradiology, providing hospitals with support to address serious capacity issues in both urgent and non-urgent reporting pathways.

Medica is a current SEC portfolio holding as at December 2022. 






How to invest

The Company’s shares are traded openly on the London Stock Exchange and can be purchased through a stock broker or other financial intermediary.

The shares are available through savings plans (including Investment Dealing Accounts, ISAs, Junior ISAs and SIPPs) which facilitate both regular monthly investments and lump sum investments in the Company’s shares. There are a number of investment platforms that offer these facilities.

Computershare – Share Dealing Service

A quick and easy share dealing service is available to existing shareholders through the Company’s Registrar, Computershare Investor Services, to either buy or sell shares. An online and telephone dealing facility provides an easy to access and simple to use service.

For further information on this service please visit www.computershare.trade or call 0370 703 0084 (calls are charged at a standard geographic rate and will vary by provider. Calls outside the United Kingdom are charged at the applicable international rate). Lines are open from 8.00am to 4.30pm Monday to Friday (excluding public holidays in England and Wales).

Before you can trade you will need to register for the service. Shareholders should have their Shareholder Reference Number (‘SRN’) available. The SRN appears on share certificates and it will be required as part of the registration process.
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                                                                Non-Executive Chairman, Strategic Equity Capital plc

                                                                William Barlow was appointed Chief Executive Offic... 
                                                            
                                                        


                                                            

                                                        

                                                                William Barlow
                                                                Non-Executive Chairman, Strategic Equity Capital plc
                                                                
                    
                        William Barlow was appointed Chief Executive Officer of Majedie Investments plc on 1 April 2014. Prior to this, he was a member and Chief Operating Officer at Javelin Capital LLP and was at Newedge Group previously. He was appointed Managing Director of DnB Asset Management (UK) Ltd in 2002 having joined Skandia Asset Management Ltd as an equity Portfolio Manager in 1991. He is a Non-Executive Director of Majedie Asset Management and Chairman of Racing Welfare.
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                                                                Richard Locke
                                                                Non-Executive Deputy Chairman, Strategic Equity Capital plc
                                                                
                    
                        Richard Locke is Vice Chairman of Fenchurch Advisory Partners, an independent corporate finance advisory firm that specialises in the financial services sector. Previously he was a Partner of Cazenove & Co. and then a Director at its successor firm, JPMorgan Cazenove.


                    



                                                    

                                                

                                                    
                                                    
                                                        
        
                                                    

                                                        
                                                            
                                                                Annie Coleman

                                                                Non-Executive Director, Strategic Equity Capital plc
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                                                                Annie Coleman
                                                                Non-Executive Director, Strategic Equity Capital plc
                                                                
                    
                        Annie is a Non-Executive Director for Strategic Equity Capital plc as of 14 February 2022.

Annie was recently Group People and Culture Officer at Unicredit, a leading retail corporate and investment banking organisation.  She started her career in 1980 at British Petroleum in Branding and Communications. This was followed by reputational risk, branding and corporate communications roles from 1984-1992, including Head of the London Stock Exchange Press Office; press officer in the Prime Minister’s Press Office and the Ministry of Defence.

In 1999 she moved to Goldman Sachs in London and in 2004 to New York to work for the then Chair and CEO, creating the first Chairman’s Forum, a culture enhancing leadership and reputational judgment programme for Partners and Managing Directors.

In 2006 Annie joined GAM Investments, the investment management firm, as Global Head of Branding and Employee Engagement before creating her own consulting business Alpha Performance Consultants.

Annie became Global Head of Client Marketing at UBS Investment Bank in 2011, taking on the additional role of Global Head of Culture in 2015 until moving to Unicredit in 2021.


                    



                                                    

                                                

                                                    
                                                    
                                                        
        
                                                    

                                                        
                                                            
                                                                Brigid Sutcliffe

                                                                Non-Executive Director

                                                                After qualifying as a Chartered Accountant in 1983... 
                                                            
                                                        


                                                            

                                                        

                                                                Brigid Sutcliffe
                                                                Non-Executive Director
                                                                
                    
                        After qualifying as a Chartered Accountant in 1983 and gaining an MBA in 1987, Brigid Sutcliffe spent thirty years working in investment banking and as a strategic change management consultant, advising companies across a wide range of sectors. She has been a non-executive director for a variety of organisations in the public, private and third sectors over the past eighteen years, including science and technology research, technical business services, higher education and social housing. Brigid is also a non-executive Director and Audit Chair of Troy Income & Growth Trust plc.
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                                                                Non-Executive Director
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                                                                Howard Williams
                                                                Non-Executive Director
                                                                
                    
                        Howard Williams has forty years of fund management experience and was, until October 2017, Chief Investment Officer and Head of the Global Equity Team at JPMorgan Asset Management. Prior to joining JPMorgan Asset Management in 1994, he held a number of senior positions at Shell Pensions and Kleinwort Benson Asset Management. He started his career at James Capel & Co. He is also a non-executive director of Schroders Unit Trust Limited, a non-executive director of Dunedin Income Growth Investment Trust PLC and of LifeSight Limited.
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                                                                Ken Wotton

                                                                Managing Director, Public Equity

                                                                Ken is Managing Director, Public Equity, and leads... 
                                                            
                                                        


                                                            

                                                        

                                                                Ken Wotton
                                                                Managing Director, Public Equity
                                                                
                    
                        Ken is Managing Director, Public Equity, and leads the investment team managing public equity investments. He is lead manager for LF Gresham House UK Micro Cap Fund, LF Gresham House UK Multi Cap Income Fund, Strategic Equity Capital plc and manages AIM listed portfolios on behalf of the Baronsmead VCTs. Ken graduated from Brasenose College, Oxford, before qualifying as a Chartered Accountant with KPMG. He was an equity research analyst with Commerzbank and then Evolution Securities prior to spending the past 12 years as a Fund Manager at Livingbridge and now Gresham House specialising in smaller companies.
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                                                                Director, Public Equity

                                                                Brendan joined Gresham House in November 2018 havi... 
                                                            
                                                        


                                                            

                                                        

                                                                Brendan Gulston
                                                                Director, Public Equity
                                                                
                    
                        Brendan joined Gresham House in November 2018 having previously been at Livingbridge.

Brendan co-manages the LF Gresham House UK Micro Cap Fund and the LF Gresham House UK Multi Cap Income Fund and leads Gresham House’s Healthcare sector investment strategy.

Prior to Livingbridge Brendan spent four and a half years in technology investment banking at Canaccord Genuity having studied commerce with a focus on finance at Melbourne University.


                    



                                                    

                                                

                                                    
                                                    
                                                        
        
                                                    

                                                        
                                                            
                                                                David Bickerstaffe

                                                                Associate Director, Public Equity 

                                                                David joined Gresham House in October 2022 and is ... 
                                                            
                                                        


                                                            

                                                        

                                                                David Bickerstaffe
                                                                Associate Director, Public Equity 
                                                                
                    
                        David joined Gresham House in October 2022 and is an Associate Director in our Public Equity investment team.

David has five years Investment Banking experience, most recently working at Lazard. Prior to this he worked at Investec providing M&A, ECM, and strategic advisory services to public and private institutions, and spent four years at PwC where he qualified as an ICAEW Chartered Accountant.

David graduated from Oxford University in 2014, with a Master’s degree in Engineering Science.


                    



                                                    

                                                

                                                    
                                                    
                                                        
        
                                                    

                                                        
                                                            
                                                                Cassie Herlihy

                                                                Associate Director, Public Equity

                                                                Cassie joined the Public Equity team in  July 2021... 
                                                            
                                                        


                                                            

                                                        

                                                                Cassie Herlihy
                                                                Associate Director, Public Equity
                                                                
                    
                        Cassie joined the Public Equity team in  July 2021.

Prior to joining Gresham House, Cassie was part of the Corporate Broking team at Citi, having previously spent two and a half years at Investec.

Cassie graduated from the University of Cambridge in 2015, before completing an MSc at the London School of Economics and Political Science.
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                                                                Chief Executive Officer, Gresham House

                                                                Tony has been Chief Executive Officer (CEO) of Gre... 
                                                            
                                                        


                                                            

                                                        

                                                                Tony Dalwood
                                                                Chief Executive Officer, Gresham House
                                                                
                    
                        Tony has been Chief Executive Officer (CEO) of Gresham House plc since December 2014. He chairs the Investment Committees of Gresham House plc and Strategic Equity Capital plc and is a Non-Executive Director for Gresham House Asset Management Ireland Limited.

Tony led the management buy-in and established a new management team that transformed the firm from an investment trust into the listed specialist asset manager it is today.

Tony has a long track record of investing and advising numerous public and private equity businesses. From 2002 to 2011, he established and grew SVG Investment Managers before being asked to lead SVG Advisors (formerly Schroder Ventures, London) as CEO. He started his career at Phillips & Drew Fund Management (later UBS Global Asset Management), one of the UK’s most prominent value investment firms with £60bn in assets under management at its peak and where he was a member of the Investment Committee. He was also previously Chair of the LPFA Investment Panel and Non-executive Board member.

Tony has over 25 years of investment experience and holds an MA in Management Studies from the University of Cambridge (where he was also a junior rugby international and Blue).
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                                                                Non-Independent Non-Executive Director & Adviser, Strategic Equity 

                                                                Graham is the CFO of Escape Hunt and is experience... 
                                                            
                                                        


                                                            

                                                        

                                                                Graham Bird
                                                                Non-Independent Non-Executive Director & Adviser, Strategic Equity 
                                                                
                    
                        Graham is the CFO of Escape Hunt and is experienced in fund management and in building both corporate advisory and asset management businesses. Formerly the Fund Manager of Gresham House Strategic. Graham spent six years as a senior executive at PayPoint plc, most recently as director of strategic planning and corporate development.

He was also executive chairman and president of PayByPhone, a multi-national division of PayPoint operating out of Canada, the UK and France between 2010-2014. Graham began his career in audit and corporate finance at Deloitte and Cazenove, and holds an MA in Economics from the University of Cambridge.
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                                                                Investment Committee Member, Gresham House & Strategic Equity Capital plc

                                                                Bruce was appointed Chairman of the world’s leadin... 
                                                            
                                                        


                                                            

                                                        

                                                                Bruce Carnegie-Brown
                                                                Investment Committee Member, Gresham House & Strategic Equity Capital plc
                                                                
                    
                        Bruce was appointed Chairman of the world’s leading insurance market, Lloyd’s of London, in June 2017 and is Vice Chairman of Banco Santander SA and Chairman of Cuvva Ltd, an app-based motor insurance provider. He was Non-Executive Chairman of Moneysupermarket.com Group plc from 2014-2019 and a Non-Executive Director of JLT Group plc from 2016 to 2017, prior to which he was Non-Executive Chairman of Aon UK Ltd from 2012 to 2015, Senior Independent Director of Catlin Group Ltd from 2010 to 2014 and Chief Executive for Marsh UK and Europe from 2003 to 2006.

He was also a Senior Independent Director of Close Brothers Group plc from 2006 to 2014. He previously worked at JP Morgan for 18 years in a number of senior roles and was Managing Partner of 3i Group plc’s Quoted Private Equity Division from 2007 to 2009. He is a past President of the Chartered Management Institute.
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                                                                Investment Committee Member, Strategic Equity Capital plc

                                                                30 years VC & banking experience. Founded Spar... 
                                                            
                                                        


                                                            

                                                        

                                                                Thomas Teichman
                                                                Investment Committee Member, Strategic Equity Capital plc
                                                                
                    
                        30 years VC & banking experience. Founded Spark in 1995. Former Investment Committee member at Brandt’s, Credit Suisse, Bank of Montreal and Mitsubishi Finance London. Start-up investor/director of lastminute.com, mergermarket.com, Chairman of Kobalt Music, notonthehighstreet.com, ARC, MAID, amongst others.


                    



                                                    

                                                

                                                    
                                                    
                                                        
        
                                                    

                                                        
                                                            
                                                                Ken Wotton

                                                                Managing Director, Public Equity

                                                                Ken is Managing Director, Public Equity, and leads... 
                                                            
                                                        


                                                            

                                                        

                                                                Ken Wotton
                                                                Managing Director, Public Equity
                                                                
                    
                        Ken is Managing Director, Public Equity, and leads the investment team managing public equity investments. He is lead manager for LF Gresham House UK Micro Cap Fund, LF Gresham House UK Multi Cap Income Fund, Strategic Equity Capital plc and manages AIM listed portfolios on behalf of the Baronsmead VCTs. Ken graduated from Brasenose College, Oxford, before qualifying as a Chartered Accountant with KPMG. He was an equity research analyst with Commerzbank and then Evolution Securities prior to spending the past 12 years as a Fund Manager at Livingbridge and now Gresham House specialising in smaller companies.
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                                                                Jamie Beveridge
                                                                Client Services Associate, Institutional Business 
                                                                
                    
                        Jamie joined Gresham House in October 2022 as a Client Services Associate within our Institutional Distribution team.

He previously spent five years at Cazenove, the wealth management arm of Schroders as a Client Services Executive within their Charities team. Prior to that, Jamie worked within the UK Retail Sales team at Schroders.

Jamie holds the CFA Institute Investment Foundations Certificate and Unit 1 of the IMC.
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                                                                Institutional Sales Manager
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                                                                Keisha-Ann Duodu
                                                                Institutional Sales Manager
                                                                
                    
                        Keisha-Ann joined Gresham House in November 2020 as part of the Institutional Sales team and is responsible for institutional business development and consultant relations, fundraising across Gresham House’s Real Assets strategies.

Prior to Gresham House, she spent five years at quantitative investment manager, Winton, where she was responsible for investor relations coverage of investment consultants and Winton’s global institutional and wholesale clients including pension funds, sovereign wealth funds, investment banks, family offices and endowments.

Keisha-Ann holds a BA (Hons) in Geography from the University of Leeds.


                    



                                                    

                                                

                                                    
                                                    
                                                        
        
                                                    

                                                        
                                                            
                                                                Heather Fleming

                                                                Managing Director, Institutional Business

                                                                Heather is Managing Director, Institutional Busine... 
                                                            
                                                        


                                                            

                                                        

                                                                Heather Fleming
                                                                Managing Director, Institutional Business
                                                                
                    
                        Heather is Managing Director, Institutional Business and a member of the GHAM Board.

Prior to joining Gresham House, Heather spent seven years at Fidelity International, latterly as Head of Institutional Distribution for UK & Ireland. She also previously held business development and client relationship positions at BankInvest, Capital International and Gartmore where she focussed on U.K & Ireland and Nordic institutional investors.

Heather has over 25 years of financial experience and holds a BA (Hons) in Politics from Durham University and the Investment Management Certificate from the CFA Society of the UK.


                    
020 3873 5908 | 07872 685 532h.fleming@greshamhouse.com  
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                                                                Claire Glennon
                                                                Head of UK Institutional Sales
                                                                
                    
                        Claire joined Gresham House in August 2023 as Head of Business Development in the UK and Irish Institutional market.

Prior to Gresham House, Claire worked at Schroders for ten years and held positions as Head of Sustainability UK and Co-Head of the UK Institutional Business.

Claire started her career at M&G Investments, before moving to Baring Asset Management where she spent 11 years with the last six years in a UK Institutional Business Development role.

Claire is IMC qualified and has obtained the CFA ESG certificate.

 

 


                    
077882 91515c.glennon@greshamhouse.com
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                                                                RFP Analyst, Institutional Business

                                                                David joined Gresham House in June 2023 as an RFP ... 
                                                            
                                                        


                                                            

                                                        

                                                                David Ireland
                                                                RFP Analyst, Institutional Business
                                                                
                    
                        David joined Gresham House in June 2023 as an RFP Analyst within our Institutional Distribution team. He is responsible for ensuring the consistency and quality of the firm’s investment proposal content and processes as well as contributing to the production of marketing materials.

David has over 15 years of experience within financial services distribution, having worked with a number of global fund management firms as an investment and RFP writer and business manager.

He holds an MA (Hons) in Modern Languages from the University of St Andrews and the Investment Management Certificate.


                    



                                                    

                                                

                                                    
                                                    
                                                        
        
                                                    

                                                        
                                                            
                                                                Alastair Leather, CFA

                                                                Director, Institutional Business 

                                                                Alastair joined Gresham House in 2023 and is respo... 
                                                            
                                                        


                                                            

                                                        

                                                                Alastair Leather, CFA
                                                                Director, Institutional Business 
                                                                
                    
                        Alastair joined Gresham House in 2023 and is responsible for growing and maintaining relationships with institutional asset owners and consultants.

Alastair has over 15 years’ experience working with institutional investors. Prior to Gresham House, Alastair worked at Ninety One where he was responsible for business development with UK institutions. Prior to Ninety One, Alastair held business development and client management positions at Goldman Sachs Asset Management, focussing on the UK and Ireland.

Alastair holds a BA in Management Studies from Nottingham University, the CFA Certificate in ESG Investing and is a CFA charter holder.


                    
07951 294203a.leather@greshamhouse.com


                                                    

                                                

                                                    
                                                    
                                                        
        
                                                    

                                                        
                                                            
                                                                Harry McCreath

                                                                Analyst, Institutional Sales

                                                                Harry joined Gresham House in December 2023 as an ... 
                                                            
                                                        


                                                            

                                                        

                                                                Harry McCreath
                                                                Analyst, Institutional Sales
                                                                
                    
                        Harry joined Gresham House in December 2023 as an Analyst in the Institutional Sales team.

Prior to this he completed a 3-month internship with the team.

He holds a First Class BA (Hons) in Geography from Durham University having graduated in 2022.
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                                                                Institutional Sales Manager

                                                                Liz joined Gresham House from Legal & General ... 
                                                            
                                                        


                                                            

                                                        

                                                                Liz Rex
                                                                Institutional Sales Manager
                                                                
                    
                        Liz joined Gresham House from Legal & General Investment Management, where she was an Investment Reporting Analyst working with Institutional clients.

Prior to Legal & General, Liz held roles as a Client Service Analyst at Wellington Management, covering the Global Wealth channel in Europe and Asia, and as an Investor Relations Specialist at NewSmith Asset Management.

Liz holds the Investment Management Certificate and has a BA in French & Spanish from University College London.
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                                                                Sean Breheny
                                                                South of Ireland Business Development Executive
                                                                
                    
                        Sean is a member of the Institute of Banking with over 38 years experience in the financial services industry. Sean has worked / lived in Waterford, Thurles, Kilkenny and Cork holding branch manager, area and regional management positions. Sean now lives in Cork and is Appian’s South of Ireland business development manager.
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                                                                Director, Forestry and Private Clients
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                                                                Anthony Crosbie Dawson
                                                                Director, Forestry and Private Clients
                                                                
                    
                        Anthony’s background is in investment banking, having previously worked for international firms in London, New York and South America, including Macquarie and Merrill Lynch. At Gresham House, he is responsible for business development, marketing and sales for our forestry and new energy assets, also managing one of the funds.

Anthony has a BA (Hons) in History from Newcastle University and is an Investment Management Certificate holder. He is also a registered adviser with the Financial Conduct Authority.


                    
01451 843 096 a.crosbiedawson@greshamhouse.com  
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                                                                Kathryn Hannon
                                                                Head of Private Clients, Gresham House Ireland
                                                                
                    
                        Kathryn joined Gresham House Ireland in March 2022 to spearhead our offering for private clients. She has worked as an investment manager with private clients for over 15 years, aligning their investment strategies with their personal goals, across various wealth structures. She has over 20 years’ experience in the wealth management sector, having advised individuals and their families, not-for-profits, corporates and pension clients in this time.

Kathryn graduated with a degree in Corporate Law and interned at MetLife Bank in New York prior to commencing her career at a large wealth management business in Dublin. She is a Chartered Member of the Securities & Investment Institute in London and holds the CFP® designation. She also holds a first-class MSc in Financial Services, and has served as a Professional Pension Trustee Practitioner. Demonstrating her commitment to sustainable investing, Kathryn recently completed the ESG Certificate via the CFA.
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                                                                Senior Client Relationship Manager

                                                                Ian joined Gresham House Ireland (formerly Appian ... 
                                                            
                                                        


                                                            

                                                        

                                                                Ian Naughton
                                                                Senior Client Relationship Manager
                                                                
                    
                        Ian joined Gresham House Ireland (formerly Appian Asset Management) in June 2009 after spending over five years at Bear Stearns. Ian worked within Bear’s Fixed Income/Equity operational departments for two years followed by three years in the Legal & Compliance Department where he worked as an AMLO Officer & Compliance Officer. In June 2009, Ian worked within the Account Opening/Compliance departments before managing the operations department. Ian has built up a strong relationship with our brokers and clients over the past nine years. Ian brings a wealth of experience into our client relationship team having worked in the industry for nearly 14 years. Ian is a Qualified Financial Advisor.
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                                                                Chris Elliott
                                                                Managing Director, Wholesale
                                                                
                    
                        Chris is a Managing Director in the Wholesale Distribution team and joined Gresham House in July 2021.

Prior to this he was Head of Strategic Partnerships at LGBR Capital where he focused on developing key strategic relationships in the UK discretionary market. He was one of the founding members of LGBR Capital, helping to grow the business from launch in 2012 into one of the largest outsourced distributors in the UK.

Chris previously held business development and client relationship positions at Matrix Asset Management and Goldman Sachs.

Chris has 14 years’ industry experience and holds a BSc (Hons) in Economics from Queen Mary, University of London. He is a CAIA Charterholder and has passed both the Certificate in ESG Investing and the Investment Management Certificate from the CFA Society of the UK.


                    
+44 (0)7827 920 066c.elliott@greshamhouse.com
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                                                                 Director, Sales 
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                                                                Andy Gibb
                                                                 Director, Sales 
                                                                
                    
                        Andy has over 20 years’ industry experience and joined Gresham House in October 2019 after spending two years at BNP Paribas. Prior to this he spent six years as investment sales director at BNY Mellon, focusing on family offices and the London discretionary market.

He has also worked in the business development team at Skandia Investment Management, helping launch the Spectrum range of funds. He holds a BA (Hons) in Economics, the CFA Certificate in Investment Management, the CFA Certificate in ESG Investing, the CII Certificate In Discretionary Investment Management, the CII Certificate in Investment Operations and the CII Diploma in Financial Planning.


                    
0203 372 2808 a.gibb@greshamhouse.com 
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                                                                Rees Whiteley
                                                                Sales Manager, Wholesale Distribution 
                                                                
                    
                        Rees joined the Wholesale Distribution team in July 2022.

Prior to joining Gresham House, Rees worked within the UK Investor Relations team at Comgest Asset Management and within the Asset Management team at Willis Towers Watson.

Rees is currently studying for his Investment Management Certificate.


                    
+44 (0)7597 579 438r.whiteley@greshamhouse.com 


                                                    

                                                


            

            

            

            

            
Investor relations queries

Computershare Investor Services plc

The Pavilions

Bridgwater Road

B599 6ZY

T: +44 (0)870 702 0000

Web: www.computershare.com
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                                        	Annual Report and Accounts to 30 June 2023 >>
	Annual Report and Accounts to 30 June 2022 >>
	Annual Report and Accounts to 30 June 2021 >>
	Annual Report and Accounts to 30 June 2020 >>
	Annual Report and Accounts to 30 June 2019 >>
	Annual Report and Accounts to 30 June 2018 >>
	Annual Report and Accounts to 30 June 2017 >>
	Annual Report and Accounts to 30 June 2016 >>
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                                        	Interim Report and Accounts to 31 December 2023 >>
	Interim Report and Accounts to 31 December 2022 >>
	Interim Report and Accounts to 31 December 2022 >>
	Interim Report and Accounts to 31 December 2021 >>
	Interim Report and Accounts to 31 December 2020 >>
	Interim Report and Accounts to 31 December 2019 >>
	Interim Report and Accounts to 31 December 2018 >>
	Interim Report and Accounts to 31 December 2017 >>
	Interim Report and Accounts to 31 December 2016 >>
	Interim Report and Accounts to 31 December 2015 >>
	Interim Report and Accounts to 31 December 2014 >>
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            	Date	Factsheet	Commentary
	31/12/2023	Factsheet - December 2023 >>	Commentary - December 2023 >>
	30/09/2023	Factsheet - September 2023 >>	Commentary - September 2023 >>
	30/06/2023	Factsheet - June 2023 >>	Commentary - June 2023 >>
	31/03/2023	Factsheet - March 2023 >>	Factsheet Commentary - March 2023 >>
	31/12/2022	Factsheet - 31 December 2022 >>	Factsheet Commentary - 31 December 2022 >>
	30/09/2022	Factsheet - 30 September 2022 >>	Factsheet Commentary - 30 September 2022 >>
	30/06/2022	Factsheet - 30 June 2022 >>	Factsheet Commentary - 30 June 2022 >>
	31/03/2022	Factsheet - 31 March 2022 >>	Factsheet Commentary - 31 March 2022 >>
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Proxy voting 2022 >>

Proxy voting 2021 >>
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                                        	Business description	About Strategic Equity Capital plc >>
	Investing policy	 Investment policy >>
	Prospectus - 2015	 Prospectus 2015 >>
	Board of Directors responsibilities and committees	Please see Board and Investment Committee sections
	Investment Manager and Key Personnel	Please see Investment Team section
	Country of incorporation and main country of operation	United Kingdom
	Current constitutional documents	 Articles of Association >>
	Details of any other exchanges or trading platforms	There are no other exchanges or trading platforms that GHS has applied or agreed to have its securities admitted or traded
	Number of AIM securities	Please see our significant shareholder section
	Valuation Policy	 Valuation policy >>
	Annual accounts	Please see our Annual reports and accounts section
	Company announcements	Please see the RNS section
	Admission document and circulars	Please see Other important company documents section
	Corporate Governance Statement	Responsible Investing and Corporate Governance Statement >>
	Advisors & Corporate Information	Please see the Advisor and Corporate Information section
	Audit Committee Terms of Reference	Terms of Reference >>
	Disclosure Committee Terms of Reference	Terms of Reference >>
	Management Engagement Committee Terms of Reference	Terms of Reference >>
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                                        	Date	Research
	2 February 2021	 QuotedData Research Report >>
	1 October 2020	 QuotedData Research Report >>
	29 September 2020	 QuotedData Research Report >>
	15 May 2020	 QuotedData Research Report >>
	16 April 2020	 QuotedData Research Report >>
	7 August 2018	 Marten & Co Research Report >> 
	30 August 2017	 QuotedData Research Report >>
	10 May 2016	 QuotedData Research Report >>
	16 July 2015	 QuotedData Research Report >>
	27 January 2015	 QuotedData Research Report >>
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                                        	Investor Relations
	Gresham House Asset Management
80 Cheapside London
EC2V 6EE
	 T: +44 (0)20 3837 6270
	E: info@greshamhouse.com
	Web: www.strategicequitycapital.com
	
	Registered Office
	c/o Stephenson Harwood LLP1 Finsbury Circus London EC2M 7SH
	
	Company Secretary
	Juniper Partners Limited 28 Walker Street Edinburgh EH3 7HR
	 T: +44 (0)131 378 0500
	Web: www.junipartners.com
	
	Brokers
	Liberum Capital Limited 25 Ropemaker St London EC2Y 9LY
	T: +44 (0)20 3100 2000
	Web: www.liberum.com
	
	Registrar and Transfer Office
	Computershare Investor Services plc The Pavilions Bridgwater Road B599 6ZY
	T: +44 (0)870 702 0000
	Web: www.computershare.com
	
	Auditor
	KPMG LLP191 West George Street Glasgow G2 2LJ
	T: +44 (0)141 226 5511
	Web: www.kpmg.co.uk
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                                        Prospectus Final – 2015 >>

Initial Prospectus Extract >>

Circular – Buyback policy and programme – February 2022 >>

Notice of Requisitioned General Meeting Circular 2021 >>

Circular 2015 >>
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                                        The information on this site is issued by Strategic Equity Capital plc (“The Company”), whose registered office is at Stephenson Harwood LLP, 1 Finsbury Circus, London EC2M 7SH. The Company is registered in England: No. 5448627.

The information contained on this website is not intended as an offer, inducement, invitation or commitment to purchase, subscribe for, provide or sell any securities, or to provide any recommendations on which visitors to this site should rely for financial, securities, investment or other advice or to take any decision. Visitors to this site are encouraged to seek individual advice from their personal, financial, legal and other advisers before making any investment or financial decisions or purchasing any financial, securities or investment related service or product.

The information contained on The Company’s website is provided for general information and is not comprehensive and has not been prepared for any other purpose. Information on this website should only be viewed by persons permitted by applicable law or regulatory requirements to receive such information.

Risk considerations

You should remember that the value of investments, and the income from them, may go down as well as up, and is not guaranteed, and investors may not get back the amount of money invested. Past performance cannot be relied on as a guide to future performance. Exchange rate changes may cause the value of overseas investments or investment denominated in different currencies to rise or fall.

In addition, there is no guarantee that the market price of shares will fully reflect their underlying net asset value and it is not uncommon for the market price of such shares to trade at a substantial discount to their net asset value.

These are not all the risks of an investment in the Company. Investors should take advice from their own independent, professional financial advisers before making an investment decision and are responsible for ascertaining any income tax or other tax consequences which may affect their acquisition of any investment.

Accuracy of information

Although the Company has taken all reasonable care that the information contained within this website is accurate at the time of publication, no representation or warranty (including liability towards third-parties), express or implied, is made as to its accuracy or completeness or fitness for any purpose by the Company or its contractual partners. Under no circumstances will the Company be liable for any direct, indirect, incidental, special or consequential loss or damages caused by reliance on this information or for the risks inherent in the financial markets.

To the maximum extent permitted by applicable law and regulatory requirements, the Company specifically disclaims any liability for errors, inaccuracies or omissions on its website and for any loss or damage resulting from its use, whether caused by negligence or otherwise. Viewers agree to assume responsibility for determining whether any legal or regulatory considerations limit access to or use of information, services or products described on this website and for the use of any information on such website.

Linked websites

The Company’s website may contain or be linked to websites, advice or statements of third parties and such links are for information purposes only. The Company makes no representation as to the accuracy or timeliness of such information, has not and will not review or update such information and cautions viewers that any use made of such information is at their own risk. The Company does not take responsibility for the contents of such other websites and the use of such websites is at your own risk.

USA

Shares in the Company have not been and will not be registered under the US Securities Act of 1933 for offer or sale and the Company has not been and will not be registered under the US Investment Company Act of 1940. No offer to sell securities in the USA or elsewhere is made by this web site, nor is an offer to purchase securities solicited.

Other information

Copyright Strategic Equity Capital plc 2017. All copyright, patent, intellectual and other property rights in the information contained herein, are held by Strategic Equity Capital plc. No rights of any kind are licensed or assigned or shall otherwise pass to persons accessing this information.
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                                        	Capital at risk
	The value of the fund and the income from it is not guaranteed and may fall as well as rise. As your capital is at risk you may get back less than you originally invested
	Past performance is not a reliable indicator of future performance
	Funds investing in smaller companies may carry a higher degree of risk than funds investing in larger companies. The shares of smaller companies may be less liquid than securities in larger companies
	This fund may experience high volatility due to the composition of the portfolio or the portfolio management techniques used
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                    2022
	
                  
                    2021


        
		
                                        Portfolio Adviser: Revealed: Shortlists for the 2023 PA Wealth Partnership Awards

30 October 2023

AIC: UK Smaller Companies: time to dive in

6 October 2023

Citywire: Strategic Equity Capital close to a ‘no-brainer’ investment for Hawksmoor

5 October 2023

Hawksmoor Investment Management : When it all comes together

29 September 2023

Strategic Equity Capital shows strong performance against a weak UK market

27 September 2023

Trust Watch: Spotting wood among the trees of the discount jungle

8 September 2023

Citywire Investment Trust Insider: Strategic Equity performance proves Wotton’s takeover strategy

6 September 2023

Interactive Investor – The fund managers who hunt for AIM winners, and where they are finding the best opportunities

23 August 2023

Investment Week – Investment Week reveals finalists for 25th Investment Company of the Year Awards

22 August 2023

Investors’ Chronicle – Private equity buyers coming for niche consultants

21 August 2023

Investment Week – Three sectors likely to benefit from UK takeover boom

26 July 2023

This is Money: Hard graft helps this fund reap big profits from small firms

3 June 2023

Medica bid means a lot to Strategic Equity manager – Citywire

26 April 2023

Britain up for sale: Teleradiology provider Medica Group becomes the latest target of private equity as IK Partners tables £269m bid – This is Money

24 April 2023

Three top picks from a leading fund manager adept at stress-testing his investments – Shares Magazine

6 April 2023

Shares AJ Bell Money & Markets podcast – Market rally fizzles, supermarket price wars, energy bill warning and Musk back on top

3 March 2023

Wealth Briefing – Investments Catching The Eye This Valentine’s Day

14 February 2023

Interactive Investor – How UK funds and trusts have fared since the last FTSE 100 record

6 February 2023

Citywire The Funds Fanatic Show – Takeover resurgence should drive UK small cap

19 January 2023

The Wealth Show podcast – more wealth manager bids on the horizon

18 January 2023

IFA Magazine – Reasons for investors to be cheerful as 2023 approaches >>

21 December 2022




                                        


                                        




        
		
                                        Telegraph: Questor – This trust just sold a holding for £600m – and its entire market value is only £1.4bn >>

6 January 2022

Citywire Investment Trust Insider – Trust Watch: 2021 winners & losers plus New Year bargains >>

7 January 2022

Portfolio Adviser – Did investment trusts deliver enough consolidation in 2021? >>

15 February 2022

Investment Week – World Social Justice Day: Four assets putting the ‘S’ in ESG >>

23 February 2022

Investment Week – Gresham House’s Wotton: Now is time for ‘private equity approach to public markets’ (Page 11) >>

28 February 2022

The Times – Opportunities in the UK market

N/A

Money Marketing – Opportunities in the UK market

N/A

Investors Chronicle – KL secured an opportunity for Ken to appear on the Investors’ Chronicle podcast with Mary McDougall

N/A

Morningstar – 13 Questions for Gresham House’s Ken Wotton >>

24 March 2022

Portfolio Adviser – Buyback Bonanza >>

12 April 2022

This is Money – How to invest in future trends: Could space tourism and flying taxis make YOU rich in 2042? (Or will you end up with investments as dead as dead as the MiniDisk) >>

16 April 2022

Trustnet – A second wind >>

20 April 2022

Portfolio Adviser – Equity income managers size up UK’s boyback bonanza >>

25 April 2022

Investors’ Chronicle – Ken Wotton: Volatility is throwing up really interesting opportunities >>

27 April 2022

Investors’ Chronicle – Ken Wotton: structurally undervalued UK small caps >>

28 April 2022

Trustnet – Three “uninvestable” stocks that received a new lease of life >>

5 May 2022

Investment Week – Don’t fall into the well: four income stocks outside oil >>

10 May 2022

Portfolio Adviser – Four income plays that aren’t oil and mining stocks >>

10 May 2022

Wealth DFM – Don’t fall into the well: four income stocks outside oil >>

10 May 2022

Investment Week – UK needs to ‘take a leaf’ from US and China to turn around its popularity >>

11 May 2022

The Times – Should you join the race away from risk? >>

21 May 2022

FT Adviser – Investing in UK equities during volatile times >>

26 May 2022

Trustnet – Should you take a private equity approach to small caps? >>

5 July 2022

This is Money – Strategic Equity Capital: Despite the headwinds, this small cap trust has held up better than many of its rivals >>

3 September 2022

Shares Magazine – Reasons why it pays to invest in small caps despite recent sell-off >>

6 October 2022

Portfolio Adviser – Small mercies? >>

11 October 2022

Trustnet – Three tech areas that are ripe for a rebound >>

13 October 2022

Investors’ Chronicle – The UK’s smartest small caps: Medica >>

13 October 2022

Citywire – Cyber week: Investors talk tech after testing 2022 >>

29 November 2022

Investment Week – Forget FAANGs – here are the new multi-year megatrends >>

6 December 2022

IFA Magazine – Reasons for investors to be cheerful as 2023 approaches >>

21 December 2022




                                        


                                        




        
		
                                        Portfolio Adviser – Ken Wotton: Why patience is now the key for UK investors >>

25 March 2021

WhatInvestment – Strategic Equity Capital trust thrives in an uncertain market >>

25 March 2021
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UK: +44(0) 20 3837 6270

Ireland: +353 1 662 3001
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                Copyright © 2024 
 Gresham House

                Gresham House Asset Management Limited is authorised and regulated by the Financial Conduct Authority.

                Gresham House Asset Management Ireland Limited is regulated by the Central Bank of Ireland.

                Gresham House Group is certiﬁed to the ISO 9001 standard.

            

        

    










    
        

            
            

                

                    
                        
                            

                                Where are you based?

                                
                                	
                                                    
                                                        

                                                        UK
                                                    

                                                
	
                                                    
                                                        

                                                        IE
                                                    

                                                
	
                                                    
                                                        

                                                        ROW
                                                    

                                                

                            


                            

                            

                                Which of these best describes you?
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                                                    Family office
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                                This website uses cookies to help us provide the best experience for you. 
                                Please select 'Allow all' to consent to the use of cookies on your device or select 'Manage cookies' for more options. 
                                You can find out more in our online privacy and cookie policy.
                            
  
                        

                    

                

            


            
                
                    Manage cookies
                    Allow all
                

            


        


        
            
                
                    
                        
                    
                
            

            
                We use cookies on our site

            


            

                
                    
                         
                            
                            Gresham House asks you to consent to the use of cookies, to store and access basic, first-party data about your website usage. 
                            Some of these cookies are essential to our site working properly and others help us improve the site by providing insight into how the site is being used. 
                            To allow us to provide the best website experience, we recommend that you accept the use of all cookies. 
                            Please note that some data processing may not require your consent but you have the right to object to such processing. 
                            Please read our online privacy and cookie policy which is available on our website.
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